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Disclaimer

This document has been prepared by and is the sole responsibility of Pierrel S.p.A. (“Pierrel” or the “Company”) and it is solely for information purposes.

The information contained herein does not contain or constitute an offer of securities for sale, or solicitation of an offer to purchase securities, in the United States,
Australia, Canada or Japan or any other jurisdiction where such an offer or solicitation would require the approval of local authorities or otherwise be unlawful (the
“Other Countries”).

The content of this document has a merely informative and provisional nature and is not to be construed as providing investment advice. The statements contained
herein have not been independently verified. No representation or warranty, either express or implied, is made as to, and no reliance should be placed on, the fairness,
accuracy, completeness, correctness or reliability of the information contained herein. Neither the Company nor any of its representatives shall accept any liability
whatsoever (whether in negligence or otherwise) arising in any way in relation to such information and/or in relation to any loss arising from its use or otherwise arising
in connection with this document. By accessing these materials, you agree to be bound by the foregoing limitations.

This document should not be considered as a recommendation to subscribe or purchase shares.

The information contained herein does not purport to be all-inclusive or to contain all of the information a prospective or existing investor may desire. In all cases,
interested parties should conduct their own investigation and analysis of the Company and the data set forth in this document.

This presentation contains certain forward-looking statements, projections, objectives and estimates reflecting the current views of the management of the Company
with respect to future events. Forward-looking statements, projections, estimates and forecasts are generally identifiable by the use of the words “may”, “will”, “should”,
“plan”, “expect”, “anticipate”, “estimate”, “believe”, “intend”, “project”, “goal” or “target” or the negative of these words or other variations on these words or
comparable terminology. These forward-looking statements include, but are not limited to, all statements other than statements of historical facts, including, without
limitation, those regarding the Company’s future financial position and results of operations, strategy, plans, objectives, goals and targets and future developments in
the markets where the Company participates or is seeking to participate. Due to such uncertainties and risks, readers are cautioned not to place undue reliance on such
forward-looking statements as a prediction of actual results. The Company'’s ability to achieve its projected objectives or results is dependent on many factors which are
outside management’s control. Actual results may differ materially from (and be more negative than) those projected or implied in the forward-looking statements. Such
forward looking information involves risks and uncertainties that could significantly affect expected results and is based on certain key assumptions. All forward-looking
statements included herein are based on information available to the Company as of the date hereof. The Company undertakes no obligation to update publicly or revise
any forward-looking statement, whether as a result of new information, future events or otherwise, except as may be required by applicable law. All subsequent written
and oral forward-looking statements attributable to the Company or persons acting on its behalf are expressly qualified in their entirety by these cautionary statements.




Pierrel Management Team

Fulvio Citaredo Francesco Pepe
CEO & General Manager CFO

In 2002 he graduated in Business Administration at the

Graduated in Economics at University of Naples
University of Naples «Parthenope»

"Federico II" and qualified as Chartered Accountant from
1991

\

* In October 2003 he obtained a master’s degree in «Audit and
Administrative Management» in collaboration with EY, where

* Since January 2012 is Corporate General Manager for . : . -
he gained experience in auditing

Pierrel
* Since 2007 he is qualified to the Order of Chartered

* Since June 2014 is General Manager ad interim of . .
Accountants and Accounting Experts and since 2008 to the

THERAMetrics Group ; )
Register of Statutory Auditors
* Since October 2014 is the Pierrel’s CEO and General o ) ] o ) ]
M * In 2017 he joined Pierrel in the administration, finance and
anager
control department
Fabio Velotti Toni Valente
Chief Dental Officer Site Director & QP Site
* In 1993 he graduated in engineering at the Federico Il * Graduated in Chemistry and Pharmaceutical Technology

at Federico Il University of Naples with a master’s degree
in occupational safety and hygiene at Tor Vergata
University in Rome

University of Naples

* Since 1999 he joined DSM Bio Solutions where he plays the
roles of: Engineering and Project Manager, Technical Manager,
Business Manager, until becoming Senior Account Director

* Since 2011 he is the CEO of Pierrel Pharma and the Sales
Director of Pierrel

* In Pierrel he has held various positions in development
manufacturing and is currently Site Director

* Is regional delegate AFI for the Campania

* Heis currently also vice president for third parties at
Farmindustria and member of the production working
group at the same company

* From 2023 he is Director of Dental Operations for Pierrel

Pierrel is led by a Management Team with proven and extensive experience in the field



Pierrel vision & mission Q

FLEXIBILITY & RELIABILITY QUALITY
OUR VISION —

To become.a benchm.ark for (.1ental W Supply chain total control -
anesthesia and for innovative from production to
solutions for oral health” marketing - to be flexible

B Aseptic and deliverability
through the handling of
numerous control
parameters, for the safety

reliable and punctual for . . .
our dealers - of patients and satisfaction
/ OUR MISSION \ of professionals

“We produce in Italy dental VALUES
anesthetics, using advanced INNOVATION & UNIQUENESS TENACITY
technqlogles and providing to B Partnership with 9 B Determined to make

.dentlst.s all over the world universities and research 4/ Pierrel an entrepreneurial

innovative products for the institutions, to develop excellence Made in Italy as
prevention and treatment of oral innovative and distinctive well as point of reference

K diseases” / solutions in the field of for dental professionals
dental health

We produce with quality respecting the environment, to respond promptly to the market needs, to
pursue with tenacity the goals of international expansion, to ensure a healthy and stimulating working
environment for our employees, all seasoned by passion and Italian genius

Our philosophy: Oral health Total health .



Pierrel overview

Italian quality and innovation for the oral health BoD composition (2 independent directors)
= Since 1948 Pierrel is a pharmaceutica| company, specialized in the Raffaele Petrone Rosario Bifulco FuIvio Citaredo Maria Paola Bifulco
. . . . . Chairman Vice-Chairman CEO Director
development, production, registration and licensing of dental
anesthetics and medical devices for oral care Fernanda Petrone Alessandra Piccinino Mauro Fierro
= Qver the years, the core of Pierrel activity has been focused on the Director Independent Director Independent Director

production, registration and marketing of dental anesthetics with
Pierrel brand including Orabloc, registered in the major

international markets |
= Thanks to the FDA’s approval, Pierrel has a significant market share Paolo Nagar

Fabio Rossi Monica Valentino
Chairman Statutory Auditor Statutory Auditor
in the USA and numerous registrations going on all over the world

Statutory Auditors composition

= Listed at Euronext Milan of Borsa Italiana since 2006 Antonello Scrimieri

Alternate Auditor

Mena Menzione

Audit Firm
Alternate Auditor WcC

Dental anesthetics Medical devices Shareholding structure
ungei,"r; Bootes S.r.l. Fin Posillipo S.p.A. Free-float
B e 21.15% 51.306% 27.5%
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A global player in the pharmaceutical market




Our milestones

Foundation

The LepetitGroup
founded the
pharmaceutical
chemical company
Pierrel, dedicated
to the production
of antibiotics and
vitamins.
“Pierrel” name is
the initials of
"Produits Robert
Lepetit"

Production

Starts the
production of
pharmaceutical
specialties and
medical devices

Anesthetics

The production
of local-regional
anesthetics in
vials and bottles
is started.

1st inltaly to
produce
anesthetics in
cartriges

Growth

Development of H
toothpaste AZ formula,

thensold to P& in 1999

AstraZeneca
main customer of the
productionsite

® Srons” chooses Pierrel
Capua site to produce
dental anesthetics for
Europe, UK and
Australia

becomes the

Stock
exchange
Listing on

Euronext Milan
(ex MTA market)

FDA

Pierrel obtains the
FDA (Food and
Drug
Administration)
authorization.
“Sterile Filled
Small Volumes
Parenteral Drugs"

Pierrel

brand

Starting of the
registration and
marketing of dental
anesthetics under
Pierrel brand
Orabloc

Today Orabloc has 44
market
authorization in 37
countries from
Canada to Taiwan

ERREL

Medical
devices

Launch in the USA,
Canada, UK and Italy of
the medical device
Goccles (2018)

New medical device
Orabloc Needlestick
Safety System (2021),
Orabloc dental
Needles (2022), and
Ubigel (2023)

1975
TITT

1985

More than 70 years of experience

1985-2000

aall

®

2006
-

= Borsa ltaliana

2009

FDA

2011
Orabloc®

2018 - 2023
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Key Financial Highlights (1/2) ‘?

Revenue (€m) J Ebitda (€m) J
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Source: 2021-2022 Consolidated Financial Statements



Key Financial Highlights (2/2)

Net Financial Position (€m) Equity Book Value(€m)
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10 40.9
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6
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B (Payables) ™ T.Receivables Inventory B Tangible ™ Intangible

Source: 2021-2022 Consolidated Financial Statements




Pierrel today - Critical success factors

Pierrel unique strengths

EMA & FDA
certification,

O inter alia [ 2

Brand Long-term

awareness business
and high relationships with

reputation market leaders

Expertise in Highly skilled
high-value and
products fully committed
in-house O professional
developed teams

Socially minded
ESG player driving
decarbonisation

.iERREL
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©® EMA - FDA authorised plant B

Production site and headquarters located in Capua, in the
south of Italy a few kilometers from Naples

Pierrel is authorized by EMA (European Medicines Agency)
from 1989 and FDA (Food & Drug Administration) from 2009
to produce aseptic injectable drugs

o
<

Warehouse
The premises is spread over a surface of 40,000 square meters, of
which: Labs
* 11,000 square meters covered:
= 6,000 square meters for the production departments and Production

= the remaining areas used as a warehouse (with the possibility
of storing in rooms at different temperatures, at 2-8 sections C,
15 and 25 seasons C), chemical and microbiological
laboratories as well as offices.

Pierrel is specialized in aseptic production of dental anaesthetics, in compliance with high international
guality standards and with the adoption of cutting-edge technologies

Dental anesthetics Made in Italy



©® Long-term business relationships

... with market leaders...

Y HENRY SCHEIN"® PATTERSON BamEDental

DENTAL DENTAI W defiver ssccess smile after smile
& Rocada
safcolsr DeENsPLY ROZACK

ANDC marrodent  Phapres

Delivering Efficiency to Healthcare

Corporation Ltd.
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... collaboration with universities and research
institutions

UNIVERSITA UNIVERSITA
CATTOLICA DEGLI STUDI
del sacro Cuore DI MILANO

Q*“UyNH;h@

. A v
Fondazione IRCCS §J_/\_‘°,,‘°O
Ca’ Granda . = é E 0
Ospedale Maggiore eLw % m
Policlinico s . Y

SOF\h, *
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Pierrel goal is to make innovations accessible to oral care professionals, collaborating with universities
and research institutions around the world

Ability to create unique and long-lasting partnerships with customers, universities and research institutions



O Socially minded ESG player driving decarbonisation

= 77% of the waste generated is sent for = Free oral cancer screening prevention
recovery according to the reference service provided to employees
regulations

= Initiatives aimed at spreading the culture of
respect for the environment

™
J g The mark of
FSC responsible forestry
www.fsc.org FSC™ C009732

P
‘\;, -90% f -42% -65% A -67%
since 2010 = since 2010 since 2010 = since 2009

Water use reduction Energy consumption Metallic material Production waste
reduction recycled per year reduction

= only 5% of the total waste generated is
classified as non-hazardous waste

= Certified UNI EN ISD 140018 (SGS)

Key KPIs

Total water savings:
140,982 m3

With its own sustainability policy, Pierrel contributes to the achievement of 6 SDGs

PONSIE 1 LIFE
SUMPTION ON LAND

PRODUCTIO

INDUSTRY, INNOVATION
AND INFRASTRUCTURE LON

G0OD HEALTH CLEAN WATER
AND WELL-BEING AND SANITATION

s

Pierrel target is to develop a Sustainability Report within 2024




© Expertise in high-value products developed in-house

Products line

Anesthetics based on articaine ‘ Anesthetics based on lidocaine i Anesthetics based on mepivacaine

Suitable for local anesthesia of - Drugs for local anesthesia in > Medications for local and regional truncated 2

infiltrative or conductive type in \) dentistry, in complicated anesthesia for stomatological and dental 18

Dental simple and complex dental operations and extractions and in use. The anesthesia caused by mepivacaine

Anesthetics procedures. Pierrel anesthetics .“" periodontal surgery. The product W is rapid (2-3 minutes) and prolonged over W3

with articaine are characterized by bg is particularly suitable in cases of \;ﬁ time (130-160 minutes), allowing longer and ‘4’

the rapid activation of anesthesia intense ischemia more delicate interventions. Mepivacaine

(within 1-9 minutes) and shelf life has not vasodilatory properties and this

(24 months of shelf life at room allows its use even without vasoconstrictor

temperature) in cases where this is contraindicated

Pierrel has 44 market authorisations in 37 countries

Orabloc® Needlestick Safety System
reduces exposure to contaminated multi-use
‘ anesthetic needles in dentistry prior to the point of
: . needle disposal with the one-handed recapping
!;5 f technique. Orabloc Needlestick Safety System is
designed to meet the requirements of OSHA
Bloodborne Pathogens standards and of Council

Medical Directive 2010/32/UE
devices

Orabloc Dental Needles, ¢ 2 . - ¥
stainless steel needles with ultra thin |

wall, triple sharpening tip, and ‘ F
silicone coating !

Orab
7S
Orabloc

the oral mucosa affected by
periodontists

GOCCLES, Ubigel Inperio,
Special glasses for oral cancer screening ‘A‘ Gel to restore and regenerate
LD

Pierrel products are sold worldwide




© Brand awareness and high reputation ‘?

Exhibitions \ Pierrel awards and certifications \
40th y \\ \O\Qamzalion o, J.@
International I/\<< §@ /@\ "%
Dental Show AN g Isog
COLOGNE EXPO 18-19-20 ° NS d
MARCH 14-8 DENTAL | MAGGIO 2023 13485
MEETING | RIMINI-ITALIA

CUFESCINCE |
| EXCELLENCE - |2

. ,;J;===__4[ %}A“MRDS\y
Vol Fﬁg;ggg?ci “oamg S
e : l CHICAGO DENTAL SOCIETY ™
7-9 @ MIDWINTER MEETING
FEBRUARY
2023

AL ADVISOR'

L

DENTAL MEETING. PRODUCT PROBUCT

A proven commitment to Quality
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Transaction Summary




Acquisition — Key terms ‘?

* On May 2" Pierrel entered into a binding agreement (“APA”) to acquire, from 3M Company (“3M”) and its
affiliates, certain assets associated with 3M dental local anesthetic portfolio, based in Seefeld, Germany, subject
to closing (the “Acquisition”).

* The purchase price is equal to S 70 million (subject to adjustments) (the “Purchase Price”).

Transaction details

* 3M assets include contracts, authorizations and intellectual property related to products sold under Ubistesin™,
Xylestesin™ and Mepivastesin™ brands together with related syringe and needle products.

* In addition, 3M and Pierrel will sign certain transition agreements concerning manufacturing, distribution and
certain services, which will be rendered by 3M and/or its affiliates to facilitate the technology transfer from 3M
and its affiliates to Pierrel at its plant in Capua (Italy). Such agreements will last from 3 up to, as the case, 6
months or 21 months (extendable by further 3 months) from the closing date.

Overview of 3M assets

* The Acquisition will be funded by the launch by Pierrel of rights issue offering to existing shareholders for an
aggregate amount of € 70 million.

* In addition, Fin Posillipo S.p.A., controlling shareholder of Pierrel, has signed an equity commitment letter in
favour of Pierrel and 3M according to which the shareholder irrevocably commit to fully subscribe and pay its
quota of rights issue and to exercise unsubscribed rights issue up to S 70 million or financing Pierrel by means of
one or more advance payments.

Pierrel will need an overall amount of c.€25 million necessary to implement the planned increase of production
capacity of its plant in Capua (ltaly), including both the development of existing products and the technology transfer
of new products deriving from Acquisition (set up of a 3rd production line and a new packaging line).

The closing date of the Acquisition is expected by the end of July 2023.

A transformational acquisition



Acquisition strategic rationale - Towards a «New Pierrel»

Transformational acquisition of an integrated portfolio of products(?) to evolve Pierrel market positioning
6 into a global player in Dental anesthetics based on own brands

Boosting revenue growth through integration into a portfolio of well-known brands to dentists since more
than 40 years

Creating a sizeable European platform in the dental market to further support consolidation play in Europe
and international expansion in new geographies, in particular Far East

.iERREL

6 Expected increase in profitability, thanks to 3M Espe products’ higher ASP and EBITDA margin

é Accelerating the capacity absorption of the new facilities (37 line currently under construction)

Accelerate focus on Research & Development activities to improve production processes, develop new
products and new medical devices

Note: (1) The Asset Purchase Agreement covers registrations, trademarks and related commercial rights (Asset deal), no employees, equipment or real estate

.iERREL

Substantial change of global dental anesthetics competitive scenario



Overview of 3M Espe assets acquisition - Product focus ‘?

3M Espe Product types 3M Espe vs Pierrel geographic coverage

* Articaine 4% (three varieties) * The Acquisition allows:

* Lidocaine 2% * complementary coverage of geographic markets,

* Mepivacaine 3% opening new access and

* 1.7ml cartridges and various accessories * entrance the high-end price segment of dental
anesthetics in all the markets already covered,

3M ESPE

o] ] e medium-high range of products currently not covered by

‘ ./i R effectively conquering market shares linked to the
the Pierrel brand product

Relevant features * In particular:

* High-range market positioning and price per unit

e 3M production facility as of today based in Seefeld
(Germany)

* All the necessary registrations, authorizations and licences
for the manufacturing, sale and distribution of the products
will be transferred to Pierrel

* Tech transfer to Pierrel production plant in Capua to be
completed within 24 months

e Service agreement with 3M for 9 months with regards to
administration, financial, logistics and distribution services

* Countries covered by 3M Espe and not currently
covered by Pierrel: Seychelles, Guadeloupe, Guyana,
Martinique, Japan, Hong Kong, Thailand, Belgium,
Finland, Latvia, Lithuania, Luxembourg, Switzerland, New
Zealand

* Countries currently covered both by Pierrel and by 3M
Espe: Kazakhstan, Taiwan, Austria, France, German,
Poland, Romania, Ukraine

Extending coverage across geographies and product range



Combined Entity financial targets: Revenue ‘?

e Revenue growth driven by both:
v" increase in volumes for Orabloc® line (Pierrel own brand
products)

v increase in new 3M products from Acquisition
Revenue forecast 2023E-2026E (€m) v' the volumes of the Acquisition business and their average prices
120 are estimated to be constant compared to 2022
100 o 86 81.89 v’ Pierrel’s business volumes are estimated to increase: +40% in
80 67-74 i 2024 vs 2023; +30% in 2025 vs 2024 and +5% 2026 vs 2025
v the sales volumes of medical devices are estimated to grow by
o0 39-43 10% on an annual basis over the entire period of the Plan
40 ’3 v sales prices are estimated constant (base year 2023) over the
20 entire Plan period and without distinction of business and
0 . l specialty
2022A 2023E 2024E 2025E 2026E v’ discounts and freebies to customers have been assumed, over

the Plan period, with a constant incidence (base year 2023)
compared to sales revenues.

Source: Pierrel estimates

Boosting revenue growth in the next 3 years



Combined Entity financial targets: EBITDA ‘?

* Increase in EBITDA and margin driven by high-price positioning
and higher profitability of 3M products

* Expected cost reduction synergies since completion (1° August
2025) of the Tech transfer for new products at Capua plant

EBITDA forecast 2023E-2026E (€m) conservatively not included

40 35% e Direct Operating Cost-Raw materials: it is assumed that, from 1
30% August 2025, the products subject to the Acquisition,

30 26-29 5oy :
2294 completed the tech transfer, will be manufactured at the Capua

20 20% Plant and that:
15-16 15% o Business Pierrel: raw material mix and consumption
10 2.8 10% unchanged; purchasing costs constant incidence on a
> . 5% 2023 basis, equal to 31%, compared to the value of
0 - 0% production; direct staff according to production plans

2022A 2023E 2024E 2025E 2026E o Business related to the Acquisition: as of 1 August 2025,

the same assumptions as the Pierrel business
o Cost of purchasing medical devices: 10% growth on an
annual basis
* Indirect Operating cost — Personnel: increased due to both the
entry into operation of the new production lines and the
internalisation at the Capua Plant of the 3M brand products
from 1 August 2025

Source: Pierrel estimates

Increasing profitability thanks to higher market positioning



Combined Entity financial targets: Sensitivities ‘?

Revenue forecast - sensitivity (€m)

100
20 74 76 Assumptions for Revenue sensitivity:
63 e 10% decrease in Production and sales volumes per
60 each year through the BP horizon
40 37
23
. B
0
2022A 2023E 2024E 2025E 2026E
EBITDA forecast - sensitivity (€m)
40 30% Assumptions for EBITDA sensitivity:
25%
30 0% e 10% increase in purchasing price of main raw materials
20 and packaging per each year through the BP horizon
20 15%

e 10% increase in energy & utilities cost per each year

15
10% _
10 d ’ through the BP horizon
:
,  1H N 0o

2022A 2023E 2024E 2025E 2026E

Source: Pierrel estimates
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Rights Issue offer overview




Equity raising — Key terms ‘?
* Pierrel S.p.A.
 N. 228,881,275 ordinary shares pre-reverse stock split, N. 9,155,251 ordinary shares post-reverse stock split

e Share capital increase up to € 69,991,893.90
Offer type  Up ton. 45,776,255 New Shares to be issued, representing 83.3% of Pierrel’s share capital after share capital
increase (assuming full subscription)
Offer structure e Share ‘caplt'al increase with pre-emptive rights issue for Pierrel’s existing shareholders and investors acquiring
such rights issue

e € 1.529 per New Share, which represents:
Subscription price * a11.15% discount to the theoretical ex-rights- price of € 1.721 (TERP)
« approximately a 43% discount to the Pierrel’s closing price of € 2.6805 on 4t July 2023

Subscription ratio * 5 New Shares for each 1 existing share

* Fin Posillipo S.p.A., controlling shareholder with a participation equal to 51.306% of Pierrel share capital, has
committed to:

Subscription » fully subscribe and pay its quota of rights issue, and
commitments of main » acquire and exercise unexercised rights issue up to 100% of available rights issue on the market.
shareholders  Bootes S.r.l., shareholder with a participation equal to 21.15% of Pierrel share capital, has provided a
commitment to subscribe rights issue by offsetting its credit for an amount equal to € 2,346,000 and €29k
interest

e The New Shares will be listed on Euronext Milan



Sources and uses of funds ‘?

Total consideration of c. $70 million

e e O

Gross [Net] proceeds from placement EUR 69,4 Acquisition upfront consideration EUR 60.4 (*)
Financing EUR 20m Capex plan for technology transfer EUR 0.5m
Other EUR 4.5m New Products related to Acquisition EUR 15m
Other Capex EUR 10m
Shareholders’ receivables EUR 8m
Total sources of funds EUR 93.9m Total uses of funds EUR 93.9m

(*) USD 66.5m with EUR/USD set at 1.10

* Purchase Price on a cash-free and debt-free basis is S 70 million

* Use of proceeds from share capital increase: no repayment of existing debt envisaged

* Additional €20 m financing committed for capex to implement the planned increase of production capacity of our plant in
Capua (Italy), including both the development of existing products (saturation of 2"d production line) and the technology
transfer of new products from Acquisition (new packaging line and set up of a 3™ production line)

* The Acquisition shall be subject to the fulfilment of regulatory approval and certain conditions

* Closing is expected by the end of July 2023

* Transition period envisaged for technology transfer (up to 21 months, extendable by further 3 months) and certain services (up
to 6 months, extendable by further 3months)




Equity raising — Offer mechanics ‘?

* The Offer is exclusively addressed to Pierrel’s shareholders

G L IEIY O R TNl {-TAll * 1 rights issue granted per each existing Pierrel’s share

* Investors may acquire rights issue on Euronext Milan

Exercise of rights issue

* The number of New Shares to be subscribed equals product of the subscription ratio (5 New Shares each
1 existing share) and the number of rights issue held by the investor (rounded downwards)

Subscription order _
ST Pyswrsmgy - Allocation fully guaranteed

* New Shares to be subscribed at subscription price

Rights issues not exercised until the end of the offer period expire without compensation to the respective holders



Equity raising — Timetable ‘?

July 5 BoD resolution to launch the rights issue offer and approval of final terms of the offer. Ad-hoc press release
July 7" Consob Nulla Osta for Prospectus. Prospectus publication. Issue of press release

July 10t Start of rights issue offer period and rights issue trading period

July 18" End of rights issue trading period

July 24 End of rights issue offer period and exercise of the rights issue. Settlement of New Shares

Within 5 business Results of the rights issue offer period

(o
Q
7]

\ PR TG TEEYCEWS Expected auction of unexercised rights issue (min. 2 business days, to be announced via press release)

)
(@)



Foreign Selling Restrictions

The information contained herein does not contain or constitute an offer of securities for sale, or solicitation of an offer to purchase securities, in the
United States, Australia, Canada or Japan or any other jurisdiction where such an offer or solicitation would require the approval of local authorities or
otherwise be unlawful (the “Other Countries”). Neither this document nor any part of it nor the fact of its distribution may form the basis of, or be relied
on in connection with, any contract or investment decision in relation thereto. The securities referred to herein have not been registered and will not be
registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”), or pursuant to the corresponding regulations in force in the Other
Countries and may not be offered or sold in the United States or to U.S. persons unless such securities are registered under the Securities Act, or an
exemption from the registration requirements of the Securities Act is available. Pierrel does not intend to register any part of the offering or conduct any
public offering in the United States of America.

This document constitutes neither an offer to sell nor a solicitation to purchase or subscribe for securities. This document has been prepared on the
assumption that any offer of securities referred to herein in any member state of the European Economic Area subject to the Prospectus Regulations will
be made on the basis of a prospectus approved by the competent authority and published in accordance with the provisions of the Prospectus
Regulations and/or pursuant to an exemption from the requirement to publish a prospectus for offers of securities provided for in the Prospectus
Regulations.

The term “Prospectus Regulation” means Regulation (EU) 2017/1129 (such Regulation and amendments thereto, together with any delegated acts and
implementing measures). This document does not constitute a prospectus within the meaning of the Prospectus Regulation. A prospectus prepared
pursuant to the Prospectus Regulation may be published in the future for the purpose of a public offering promoted exclusively in Italy and/or the
European Economic Area. Investors should not subscribe for any securities referred to in this document except on the basis of the information contained in
the relevant prospectus.

This document may not be copied and disseminated in any manner. The distribution of this document and any related presentation in other jurisdictions
than Italy may be restricted by law and persons into whose possession this document or any related presentation comes should inform themselves about,
and observe, any such restriction. Any failure to comply with these restrictions may constitute a violation of the laws for any such other jurisdiction. By
attending this presentation or otherwise accessing these materials, you agree to be bound by the foregoing limitations.




ERREL
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Contacts:

Fulvio Citaredo
CEO & Investor Relator
f.citaredo@pierrelgroup.com

Francesco Pepe
CFO
f.pepe@pierrelgroup.com

PIERRELS.p.A.

Capua (Ce) 81043 - ITALY

Strada Statale Appia 7bis, 46/48
Tel. +39.0823.626.111

Fax. +39.0823.626.228
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